ICAP| &7 RATINGS

ECAI Ratings in Stress Testing and Capital
Optimization

5th Risk Management & Compliance Conference

Athens, October 2026



Credit Rating Agencies in Europe BcRA  Moodys  cep

Nordic CR Fitch
‘e ESMA KBRA DBRS
26 registered CRAs in EU (20 Names) modeFinance Scope
4 CRAs active in ECAI Ratings ’ ECAI Ratings : RIF Securiti.zations CRIF
Cerve () Ratings

9 CRAs active in Securitizations Credit Ratings )

Inbonis GBB
MFR Assekurata
Capital Int. A.M. Best
EthiFinance . ARC
Creditreform
15+ 150+ 150.000+ 47+ 5

Years of Experience Active Clients Corporations evaluated Rating Analysts Operational Site

: g @
@CRIF2026 Confidential IV RATINGS



ECAI Ratings & Capital Requirements
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Stress Testing RWA Using Rating Transitions

PAST

Historical evidence base

Behavioral data:

* ICAP CRIF database

* Bankinternal data
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Geopolitics take center stage...
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Sectors by NACE codes

Source: CRIF Ratings Geopolitical Index
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