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The EIB Group

The lending arm of the 
European Union since 1958.

Specialist provider of risk 
finance to small and medium-
sized enterprises.
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The EIB: The EU Bank
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‣ The world’s largest 
multilateral lender and 
the biggest provider of 
climate finance

‣ Shareholders: 28 EU 
Member States (before
brexit)

‣ Around 90% of lending is
within the EU

Investing in 
Europe’s growth



EIB Group financing in 2018
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€ 64.3bn

€ 230bn
Total investment

supported

* Provisional and subject to audit
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Greece a large beneficiary of EIB financing

- EIB active in Greece uninterruptedly since 1963.

- Total EIB exposure to Greece: EUR 19bn (over 10% of the Greek GDP and over 3x 
the EU average).

- EIB financing covers wide range of beneficiaries:

- Private sector companies, typically SMEs and MidCaps:
- directly for projects of min. EUR 15m
- indirectly via partner banks for projects of less than EUR 25m

- Public sector entities (public corporates, roads, ports, grids, schools, etc)

- Sovereign and government authorities

- In 2018, total EIB Group financing in Greece: EUR 1.9bn, the highest in Europe as 
% of GDP (1,01%)



Our priorities

Innovation Environment Infrastructure SMEs

13.5bn 15.2bn 12.3bn 23.3bn
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EIB products
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We help catalyse investment

LENDING BLENDING ADVISORY

Loans
But also:

Guarantees
(trade financing)

Equity participation

Combining EIB finance 
with EU budget / grants

Higher risk projects for 
innovation (InnovFin)

Prepare, evaluate and 
support the 
implementation of 
projects (JASPERS)

Support for public/private 
partnerships (EPEC)

Attracting FUNDING for long-term growth



Benefits of an EIB loan

‣ Benefits of low cost of funding passed on to clients:

‣ Large amounts

‣ Broad range of currencies

‣ Long maturities

‣ Attractive interest rates

‣ Catalyst for participation of other banking or 
financial partners
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Raising money on the capital markets
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12%

70%

1%
17%

AMERICAS

EUROPE

MIDDLE EAST & 
AFRICA

ASIA

issuer of
Largest

green 

€

in 2018

Borrowing

60bn

bonds



Leading supplier of Supra Green Bonds (2017 
issuance in USD m)

‣ As an issuer of securities
‣ 2007: First ever Climate 

Awareness Bond 
issuance (Green Bonds)
‣ 2017: 19.4bn, 11 

issuances

‣ They finance projects in 
renewable energy and 
energy efficiency

‣ 67 projects in 31 
countries
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USD100bn 

2016-2020



EIB Climate Strategy 

Mitigation
Climate mitigation promotes efforts 
for the reduction, limitation, or 
sequestration of greenhouse gas 
(GHG) emissions to reduce the risk 
of climate change.
‣ Energy efficiency
‣ Renewable energy
‣ Transport
‣ Solid waste
‣ Urban Development
‣ Forestry and Land Use
‣ RDI
‣ Other

Adaptation
Investments to lower the 
current and expected risks or 
vulnerabilities posed by 
climate change. 

Examples of eligible activities:

• improved flood control and 
drought management 
measures to address 
climate change, and 

• measures to increase the 
climate resilience of 
vulnerable infrastructure or 
areas (e.g. coastal areas).

Source: EIB Climate Strategy
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EIB support for Climate Action in Greece
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Upgrade T&D allows RE to flow 

Public Transport Renewables (mostly onshore 
wind)

Enhancing resilience to CC
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✓ 2004-13: EUR 1.8b for the extension of Athens’ 

metro

✓ 2011: MSW in West Macedonia

✓ 2015: EUR 130m Cyclades Interconnection Project

✓ 2017: EUR 100m to Piraeus Bank one of Greece’s 

largest loan for EE

✓ 2017: EUR 85m loan to PPC Renewables 

✓ 2018: EUR 48m for windfarms in Viotia and Vermio

in northern Greece

Climate project examples (1)
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✓ 2018: EUR 55m loan supporting Athens’ “2030 

Resilience Strategy”

✓ 2019: EUR 255m loan to PPC to upgrade electricity 

distribution across Greece, enabling wind farms and 

solar power plants to be connected to the national grid

✓ 2019: EUR 178m loan for Crete Interconnection Cable

✓ 2019: EUR 450m fund of funds to 4 systemic banks 

addressing suboptimal investment conditions and 

market failures in the areas of RE, EE and Urban 

Development 

✓ 2019: EUR 150m Flood Protection Measures

Climate project examples (2)



Looking forward (1)

‣ Greece National Energy and Climate Plan (NECP)
‣ Targets and timetables

‣ Financing RES at scale

‣ Interconnection of islands 

‣ Digitalization of electricity networks – smart grids -
storage

‣ Unlocking EE potential

‣ Reducing transport carbon footprint
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Looking forward (2)

‣ Decarbonizing energy supply

‣ Enhancing resilience to impacts of CC

‣ Stimulating SME and mid-cap CA investment 
through enhanced intermediation

‣ Providing long-term project / PPP and corporate 
finance for strategic national projects in the area of 
low-carbon generation/RES, T&D, MSW, etc

‣ Supporting the implementation of the NECP 
through a wide range of advisory products and 
services
‣ JASPERS
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Thank you!

More information at: www.eib.org
info@eib.org
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Andrea Pinna
Tel.: +30 21 4687 9609
Email: a.pinna@eib.org 

http://www.eib.org/
mailto:info@eib.org

