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Evolution: 
From Bitcoin to 
Tokenization 
• Bitcoin 2008 – peer-to-peer payment system 

• Underlying technology: blockchain and other 
distributed ledger technologies

• Emergence of other cryptocurrencies alternative to 
bitcoin (altcoins)

• Blockchain beyond currencies → Ethereum: smart 
contracts and programmable transactions

• Crypto-assets beyond cryptocurrencies: tokens 

• Tokens enabling execution of functions not only 
storing value 

• Tokens: payment, utility, and security 

• Tokenization: conversion of assets into digital tokens 

• DeFi and tokenization: decentralized finance 
applications built on blockchain; financial services 
implemented in decentralized platforms 



Tokenization 
• Asset Digitization: conversion of assets into 

digital tokens on blockchain 

• Tokens may represent ownership, control, 
governance, profit entitlement or other rights 
to real world or digital assets

• Tokenization allows fragmentation into small 
digital tokens: democratization of finance 

• Tokenization as means to raise funds 

• Tokenization of assets like real estate, 
commodities and other physical assets 

• Growth of security tokenization: tokenization 
of conventional financial instruments and 
investment products like shares, and bonds

• Tokenization in gaming and metaverse: tokens 
representing gaming items, virtual land, and 
digital collectibles.



Real Estate Tokenization 
and PropTech 
• Real estate and blockchain use cases 

• Real estate tokens: security tokens in 
entities holding real estate, or 
fragmentation of ownership or rights 
over real estate 

• Bringing liquidity to illiquid real estate 

• Real estate project financing 

• FuturEstate Alliance: real estate 
tokenization platform 



Future of crypto-assets 
and tokenization  

• Development of policy relating to 
tokenization 

• Growth in token secondary 
markets (including security tokens) 

• Digital representation of bankable 
assets using tokens 

• Collateral tokenization 
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