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European Innovation Scoreboard 2022

Performance change between 2015 and 2022

Greece ranks 3rd among the countries 
with highest rate of improvement

Overall improvement between 2015 - 2022
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#1 Country in EUin introduction/adoption of innovation

3Eurostat CIS Report, Nov. 2022
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Elevate Greece “Mission”
• Elevate Greece is an initiative launched by the Greek Government, intended to identify 

promising startups and support their growth, nurturing a robust innovation ecosystem

• A digital gate through which Greek startups can apply requesting to be officially 
accredited by the Ministry of Development & Investments – GSRI.

• Following the pilot phase, in Jan. 2023, Elevate Greece was incorporated as a 
state-owned Societe Anonyme with a mandate to:

• Maintain a credible validation mechanism
• Update the National Startup Database
• Map and monitor the startup ecosystem
• Nurture and support startups’ scaling-up globally
• Build a strong ecosystem linkages around startups
• Liaise startups with established companies and Research Organisations

www.elevategreece.gov.gr
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Applications’ analytics
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Success Rate: 49%

Εγγεγραμμένες Απορριφθείσες



26 Industries/Sectors 19 Technologies

Revenue Model Business Model

Maturity 
TRL 5-9

Funding Sources

• Β2Β
• Β2Β2C
• B2C
• B2G
• Άλλο

• Bootstrap
• Business Angel
• Grant
• VC
• Other
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~ 780+
startups as 
of today!

Registered Startups
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Διαθεματικοί Τομείς

Startups (%) by sector
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Preferred technologies (%)
(multiple answer possibilities)

Private
Companies:
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Legal entity types (%)
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2023
ACTIVE VENTURE CAPITAL FUNDS

2017
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Startup Ecosystem Highlights

>€300M

20222017-2018 2019 2020 2021

Source:
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VC funding :61,3%Grants:16,5%

Sources of external funding (%)
Other sources:7,5%

Bank Loans:2,9%

Angel Investors: 
11,8%

GREEK startup ecosystem is on a high rise!

Greece holds the 2nd position ecosystem enterprise value in SEE Europe

Source: Dealroom.co



Startup Ecosystem – Key Facts

Source:
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Greek Startup Community Exits

19 exits Greek startup community during 2021 – 2022

acquired

Indicative cases

acquired

acquired

acquired 

acquired

acquired
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Greek Unicorns
Greek Soonicorns

That emerged in 2022

Neonbank 
based in Athens

49% of its stake was 
acquired by JP Morgan

Founded in Athens

Leader in the 
assessment and 
certification of 
professional skills

WorkableBlueground Persado

LearnWorlds Hellas Direct Flex Car
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CASE STUDY: PropTech

Filters



Thank you for your attention!
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